at%l tihe it is insured under the provisions of the Nationat Housing Act he ‘will piy 6 th
premium charge of one per centum (1%) of the orlginul principal amouni theredr; except

the adjusted premium exceed the aggregate amount of premium charges which’ ,6uld een’ p
gage has continued to be insured until maturity; such payment to.be applied by tHe Mortgdgee iipon'its o Ilgaﬂo
to the Secrétary of Housing and Urban Development on account of mo:tgage insutance. e

2. That, together with, and in addition to, the monthly payments of prlncipal and interest payable unde"the .

is fully paid, the followmg sums:

{a) An amount sufficient to provide the holdes hereof with funds to pay (he et mor!gaﬁe lnsunncé premium’ lf!f\
ment and the note secured ‘hereby are insured, or 8 monthly charge (In 1éu of & mortgqge insurence premlhm) I thily i
held by the Secrctary of Housing and Urban Development, as follows: 4
() If and 30 long as said note of even date and this instrument are insured or.are: -Felnsured undqr m pruvlnlonq o{
National Housing Act, an amount sufficient to late.in the hands of the holdes one (1) month pribr. to ltu due
date ‘the. annual mortgage insurance premium, in order to provide such holder with funds to pay sich premium.
Secretary of Housing and Urban Development pursuant lathe National Housing' A¢ct, a8 afnended aﬁdippl ab
Regulations thereunder; or |

(IN If and so long as said note of even date and this inatrument are held- by the Secremry of Housing and Urban:Deé-
velopment, a monthly charge (in lieu of s mortgage insurance premium) which ‘shall be in an amount equal to one-
twelfth (1/12) of one-half (1) per centum of the average oututandlng balance due on the nofe computed without taklng
into account delinquencies or prepnymcnls,

(b} A sum equul to the ground rents, if any, next due, plus the premiums that will next become due and payable on pollclés
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged -
property (all as estimated by the Mortgngee) less all sums already paid therefor divided by the number of months to elapse_.
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent, "~ .
such sums lo be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and =~ -~

() All payments mentioned n the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate améunt thereof shall be paid by the Mor(gngor each-month In.a
single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium chorges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in hew of mortgage insurance premium), as the case may be;-
(I1) taxes, special assessments, (ire and other hazard insurance premiums;
(II1) 1nterest un the note secured hereby; and . »
t1V) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made éood by the Mortgagor prior to -
the due date ul the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
_*“late charge!’ not to excreed two cents (2¢) fgx cach dollar ($1) of each payment more than fifteen (15) days in arrears to '~ - -
cover the extra expense invoived in handling delinquent payments.
3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall cxcced the amount of pay-.
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the .
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded. to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgugee any amount necessary to make up the deficiency, on or before the date when payment of such -
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender.to the Mortgagee,
i accordance with the provisions of the note secured herehy, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
sll payments made under the provisions of (a) of paragraph 2 hereof witich the Moftgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance reftaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereaf. If-thére shall be a default under any of the provisions of thisg
mortgage resulting in a public sale of the premises covered hereby, or if the property ls otherwise acquired after.
defuult, the Mortgagee shall apply, at the time of the commencement of such proceedmgs or at the time the propetty
is otherwise acquired, the balancesthen remaining in the funds accumulated under (b) of paragraph 2 preceding; -as ,
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shail ptoperly
adjust any payments which shall have been made under (a) of paragraph 2. <
4. That he will pay all taxes, assessments, water rates, and other governmental or mumcxpal charges fmes,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sanle; and that he will promptly deliver the official receipts theréfor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. :
5. That he will keep the premises in as good order dnd condition as they are now and will not commit or per-
mit #iny waste therpof, reasonable wear and tear excepted. B
6. That he will keep the lmprovements now existing or heredfter erected on the mortgaged property insu d as

gencies in such amounts ahd for such periods ag may be rzyred by the Mortgagee and will pay’promptly, when
due, any premiums on such insurance provision for payment d¥which has not been made heréinbefore/: All-insur-.
ance shall be carried in companies approved by the Mortgagee and the policies and tehewals‘(l'féreof‘shall be held{
by the Mortgagee and have attached thereto loss payable clauses in favor of and'in form acceptable to: thes ott-,
gogee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, wh )
loss if not. made promptly by Mortgagor, and each insurance company concerned is hereby auth ant
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor*and’ MD{
insurance ptoceeds, or any part thereof, may be applied by the Mortgage t i
the indebtedness hereby secured or to the testoration:or vepair of the property a
this mortgage or-other transfer of title to the Mosigaged :
hereby, all right, title and interest of khe Mprf
the purchaser or grantee. - . = R
7. That he hefeby assigns all the rents issue,g,x and profits of'th mortga
fault hereunder, and_shoald gh:bé ‘Institute a 8}
have the right to have a rece ted of the rents, lssues, and ptoﬂts‘ wh
éxpenses attending. such- prog :
tents, issues, and profits-tow




